
NGT Daily Average Unique Lenders NGT Daily Average Unique Borrowers

December 2023

U.S.

EMEA

Canada

APAC

S. Am.

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

66% 8% 8% 15%

63% 21% 7% 6%

45% 10% 14% 9% 23%

55% 19% 12% 7% 7%

28% 50% 7% 7% 7%

0 - 20 bps 21 - 50 bps 51 - 250 bps 251 -500 bps 501+ bps

Fixed Income

U.S.

EMEA

Canada

APAC

S. Am.

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

86% 7% 5%

62% 27% 9%

93% 4%

68% 18% 11%

63% 18% 15%

0 - 20 bps 21 - 50 bps 51 - 250 bps 251 -500 bps 501+ bps

NGT Trades by Rate Band
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NGT Daily Average Notional (USD Million)

NGT Daily Average Number of Trades

Equity 58,692 11,213 2,968 12,923 110

M/M change -1% -9% 1% -1% -1%

Fixed Income 26,811 6,694 1,172 430 450

M/M change 4% -19% -2% -20% -12%

Total 85,503 17,907 4,141 13,353 559

US EMEA Canada APAC S. Am.

NGT Monthly Total Number of Trades:

2,451,838

NGT Monthly Total Notional: 

$ 2.44 Trillion
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Equity 74,194 14,644 2,084 7,066 58

M/M change 9% 10% 23% 14% -3%

Fixed Income 16,652 5,028 1,151 319 397

M/M change 11% -21% 22% -16% -10%

Total 90,846 19,672 3,235 7,385 503
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EquiLend Monthly Trading Statistics

Equity 1,484 293 40 148 1

M/M change 4% 0% 11% 9% -12%

Fixed Income 333 101 22 7 8

M/M change 5% -28% 10% -20% -19%

Total 1,817 394 62 155 9

US EMEA Canada APAC S. Am.

Equity 1,173,844 224,260 56,400 284,310 2,194

M/M change -5% -17% -9% -1% -10%

Fixed Income 536,222 133,880 22,270 9,466 8,992

M/M change -1% -26% -11% -20% -20%

Total 1,710,066 358,140 78,670 293,776 11,186

US EMEA Canada APAC S. Am.
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