EquiLend Monthly Trading Statistics

November 2025

NGT Monthly Total Number of Trades: NGT Monthly Total Notional:
3,153,908 $3.81 Trillion

IS R N N ST I N N T I CY
Equity 1,575,248 286,444 97,444 311,420 1,546 Equity 2,346 c
M/Mchange -15% @@ -9% @@ -14% @ -17% @ -39%)  M/M change -4% Q -9% Q 1% Q 17% Q -37% @ ;
Fixed Income 650,106 182,224 22,446 13,682 13,348 Fixed Income 547 212 22 14 15 =
M/Mchange -17% @ -20% @ -27% @ -18% @ -19%)  M/Mchange 1% @ -18% @ 13% @ 12% @ -24% @ @
Total 2,225,354 468,668 119,890 325102 14,894 Total 2,893 568 83 254 16

NGT Daily Average Number of Trades NGT Daily Average Notional (USD Million)
lus ewen lcomda Laeac lsam [l Jus eren Canada [APAC [S A
Equity 87,513 14,322 5,413 15,571 Equity 130,358 17,788 3,371 12,004
M/Mchange 8% @ 4% @ 10% @ -5% & -30%0 M/Mchange  23% @) 5% @ 29% @ -4% & -28%0
Fixed Income 36,117 9,111 1,247 684 667 Fixed Income 30,409 10,585 1,219 721 773
M/Mchange 6% @ -9% @7% @ 6% @ 6% @ MMchange 14% @ -6% @ 1% @ 1% @ 3%
Total 123,630 23,433 6,660 16,255 744 Total 160,767 28,373 4,590 12,725 825

NGT Trades by Rate Band

Equity Fixed Income

U.s. 6% 14% uU.s. % I

EMEA

Canada Canada

APAC 8% 1% APAC

S. Am. 4% 5% S. Am.
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@ 0-20bps 21-50bps @ 51-250bps @ 251-500bps @ 501+ bps @ 0-20bps 21-50bps @ 51-250bps @ 251-500bps @ 501+ bps
NGT Daily Average Unique Lenders NGT Daily Average Unique Borrowers
U.S. 83 50 U.S 125 88
EMEA 63 49 EMEA 55 60
Canada 38 25 Canada 46 41
APAC 39 26 APAC 47 39
SA 7 25 SA 8 34
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